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TI'F Commercial & I ndustri al Rel
The City of Rockford is opening the TIF Commercial & I ndus
owners make investment in commercial and industrial spaces
of fer a percentage in matching funds up to $25,000 in assi
ing i mprovements. |l deal projects add value and extend t he
aesthetic improvements to the property. Deferred maintena

| owe d. Each of the identified TIFs has a des-tcgmfaitedt el 503 -C
sis (for approved projects).

TI Fs I ncl ude

Auburn St TIF East Ri ver TI FE. State & MulN.orMaiTn F& Auburn
Broadway TIF E. State & Al pNindet ofwrnF TI F

Program Overview
f A 50/50 match with the City of Rockford covering costs u

year forgivable |l oan.
f Available for commercial and industri alklprbousiitnsels.ses (not
f Properties under a current TIF agreement are not applica
f Avail abl ec come ,as éfiivresttbasi s (for projects that meet the qu:e
hausted.
f For mal application is required for funding which include

agreements, and mor e.

f I'mprovements made by the projects must -ybeea rmafionrtgaii vnaebdl ed ulr
(matching funds) from the City of Rockford.

Application
The online appubsdayvonMapembz8 bel ow website.

Applicati apprave dpoeamfa -sfeitrvset basi s for eli-gpptevpdojappbic
a 90 day due diligence period to submit required document a

Additional i nformation and application available at:

https: //r ock#tdeerpdirlt.npeonvt/sd iatoyhmo nothg e el o p me nt fdeecvoenl oconpi ntce n {
i ncrefmemianccogmmer-Endustehabi |-grteadri aom

@Rockfordl L. gov




TI' F Commerci al & I ndustri al

Property Requirements

f sit in the boundary of Auburn Street TIF, Broadway TI F,
TIF, Midtown TIF, or N. Main & Auburn St. TIF (see inclu

f Be a commercial or industri al property and properly zone
f Current with property taxes and have no |liens with the C
T 1 f applicants have received |l oans from the City under ot
f No outstanding code violations. However, this program c¢
code violations.
f 1 f the building has been designated by the City of Rockf
tion wild.l be needed from the Historic Preservation Commi
T Project must meet all State and | ocal building and zonin
f The project must align with a cost the applicant would b
f Tenants are encouraged to partner with the property owne
f Property owners must provide consent to the project and
gr am.
f Businesses moving into the identified TIFs are eligible
f Businesses |l ocated in shopping centers can apply (for ex
f The Il ocation cannot be used for
f Adul t uses, including but not l imited to an adult t
playing or exhibiting pornographic or obscene mater
movies, videos, phot egu afphtsopsowiodicrad | &dlul t type en:
(including, without I imitation, any displays of a v
nudity or | ewd acts);
f Tattoo shops;
fTA massage parlor or any establishment purveying sim
f Gaming machine establishments, except bars and rest
with WB50 or L50 I|icense and are in good standing;

Tobacco stores;
Second Hand store;
Cash for Gold store;
Payday Loan stor e;

Title Loan store: or
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TI' F Commerci al & I ndustri al

Project Funds
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